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VAT / CUSTOMS AND EXCISE DUTIES / IMPORT OF CARS



In order to import a car under the temporary import regime (exemption from VAT, customs duties and excise duties), all taxes must now be paid in advance to the customs authorities and will only be reimbursed after the car has physically left Russia. Should partial exemption be granted, amounts paid under the partial exemption rules will not be refunded.



Order of the State Customs Committee of 10 July 1996 No. 01-14/723



CURRENCY REGULATION / PROOF OF WORKS OR SERVICES CARRIED OUT



When making a payment from Russia abroad for a service or for goods imported from other CIS countries, proof must be provided that this service has actually been carried out or that the goods have actually been imported. The order which previously existed for all payments abroad, and which was superseded by the import passport regime, now re-enters into force for all payments to which the import passport regime does not apply. Banks are required to obtain a copy of the "act of performance", a document stating that the work or service has actually been carried out, or receive such documentation within 180 days after the payment has been made, and to maintain detailed accounting of payments abroad.



Telegram of the Central Bank of 8 August 1996 No. 312



PERSONAL INCOME TAX / EXEMPTION FOR CONSTRUCTION OF HOUSING



It has been clarified that certain expenses connected with construction do not qualify for the housing exemption in the personal income tax law. Amongst the expenses involved are the purchase of construction equipment and expenses relating to tests by technical authorities. The housing exemption in the personal income tax law applies to new construction, generally including refurbishment, and purchase of accommodation by individuals. The construction exemption amounts to 5,000 times the minimum monthly wage (currently in excess of US$ 70,000) and can be used 3 years in succession. The status of the letter is uncertain as the provision to which it refers is quoted incorrectly. 



Letter of the State Tax Service of 16 May 1996 No. 08-1-06/448



For further information contact Bauke van der Meer on tel: +7 503 232 5511 fax: +7 503 232 5522 or e-mail directly:  Click Contact Link  or enter a text search 'Coopers & Lybrand' and 'Business Monitor'



The content of this article is intended to provide a general guide to the subject matter. Specialist advice should be sought about your specific circumstances.
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        Accounting – Impact Of The Luxembourg Pillar 2 Rules On 2023 Annual And Consolidated Accounts
        Arendt & Medernach

            In February and March 2024, the Luxembourg Accounting Standards Board (CNC) published two Q&As_ (No. 24/031 and No. 24/032) that provide useful guidance...

    

    
        7 Ways To Distinguish Your Accounting Business In A Competitive Hiring Environment
        IR Global

            Fewer graduates are entering the Accounting profession. So what will attract Accountants, especially entry-level Accountants

    

    
        Thinking About Changing Your Financial Accounting Software?
        Buzzacott 

            There are huge technological advancements in financial software packages these days and new names popping up all the time. If you're thinking about changing your financial accounting software...

    

    
        What To Consider When Choosing A Cyprus Accountant And Auditor?
        McMillan Woods

            When choosing a Cyprus accountant and auditor to handle your company's financial matters, there are several key factors to consider:

    

    
        The Global Business Complexity Index 2023
        TMF Group BV

            Entering into new markets, or managing existing cross-border operations, can pose many challenges for businesses. Our report helps you to cut through the layers of corporate compliance complexity, wherever you operate.

    

    
        New Audit Requirements
        CYAUSE Audit Services Ltd

            I can not remember when the last time was there were such big developments in the Audit profession in Cyprus, besides of course the regular changes of the IFRs.
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Intellectual Property
-   Copyright
-   Licensing & Syndication
-   Patent
-   Trade Secrets
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